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Corporate Buzz… 

Not a single minute passes without any happening in corporate world. Be it Indian 

judiciary delivering judgments, Indian Govt issuing notifications, SEBI clarifying and 

amending circulars, we have it all present to you on real-time basis. 

All under Companies Act 

 

SC : Company law offences involving criminality, 

bookable under IPC; Special Court’s jurisdiction upheld 

[LSI-402-SC-2015-(NDEL)] – SC, in a criminal appeal, set-

aside Andhra Pradesh HC order that held that Special 

Court did not have jurisdiction to take cognizance of 

offences u/s 628 of Companies Act (which penalises for 

false statements) and for criminal conspiracy and cheating 

(u/s 120B and u/s 420 of IPC respectively). SC held that, 

“there was no reason in law to quash a complaint against 

them on the ground that they were immune from 

prosecution under Section 628 of the Companies Act by 

virtue of Section 621 of that Act”.. Click here to how 

Supreme Court quashed HC’s order, though HC interpreted 

Company law provisions correctly, as also observed by SC. 

 

SC : Sets-aside ‘cryptic’ HC order allowing suit based on ‘checkered history’ between 

parties [LSI-397-SC-2015-(NDEL)] – SC set aside Gujarat HC order that directed respondent 

co. to consider plaintiffs’ extra ordinary general 

meeting requisition notice and granted injunction 

against respondent co. to hold any board 

meeting. SC observed that HC order was 

‘cryptic’, ‘equivocal’, ‘highly unsatisfactory’ and 

did not enumerate any reason to hold that there 

was prima facie case and balance of convenience 

in favour of plaintiffs to grant injunction..Click 

here to read Supreme Court’s thrashing on High 

http://lawstreetindia.com/analysis/358/Company-law-offences-involving-criminality-bookable-under-IPC-Special-Court-s-jurisdiction-upheld
http://lawstreetindia.com/analysis/358/Company-law-offences-involving-criminality-bookable-under-IPC-Special-Court-s-jurisdiction-upheld
http://lawstreetindia.com/analysis/351/Sets-aside-cryptic-HC-order-allowing-suit-based-on-checkered-history-between-parties
http://lawstreetindia.com/analysis/351/Sets-aside-cryptic-HC-order-allowing-suit-based-on-checkered-history-between-parties
http://lawstreetindia.com/analysis/351/Sets-aside-cryptic-HC-order-allowing-suit-based-on-checkered-history-between-parties
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Court order. Click here to read Gujarat HC order [LSI-396-HC-2015-(GUJ)]. 

SC : Arbitration award can’t convert secured creditor into unsecured; Company Law 

primacy upheld [LSI-384-SC-2015-(NDEL)] – SC 

rejected appellant’s contention that it had initiated 

arbitration proceedings for settling money claim, and 

since consent award in nature of a decree was 

passed, nothing remained in respect of claims on 

hypothecation, thereby making appellant an 

unsecured creditor. SC held that once a charge on 

company’s security was created, it continued to bind 

parties, and by arbitration award passed on consent, 

it could not be deduced that “hypothecation stood 

annulled”..Click here to read more. 

 

HC : Settles succession law; Legal heir, not 

‘nominee’ entitled to deceased person’s shares 

[LSI-416-HC-2015-(BOM)] – In this celebrated 

case, Bombay HC interpreted Section 109A of 

Companies Act, 1956 (that empowers shareholder 

to nominate a 

person to 

whom all his 

shares shall 

vest on event 

of his death) to hold that it is legal heir and not 

nominee who shall be ultimately vested with 

shares of deceased shareholder, thereby, 

distinguishing co-ordinate bench ruling in Harsha 

Nitin Kokate v. Saraswat Bank..Click here to read 

how Bombay HC rejected ‘statutory testament’ 

contention and held Kokate ruling as ‘per 

incuriam’. 

 

HC : Equates claim ‘abandonment’ to ‘withdrawal’ of petition, allows fresh civil suit [LSI-

381-HC-2015-(CAL)] – HC observed that in appellant's abandonment application made before 

MCA Katta 

Amounts received by private cos. 
from directors/members pre-April 
1,2014, not ‘deposits’: MCA 

MCA amends e-voting provisions; 
Defines ‘agency’ & introduces 
concept of ‘remote e-voting’ 

MCA eases procedure for board 
approval, relieves cos. from reporting 
requirements with Registrar 

MCA extends timelines for issue of 
duplicate share certificates & 
debenture trust deed execution 

MCA clarifies & relaxes provisions 
relating to loans / advances to 
employees 

 

http://lawstreetindia.com/analysis/350/Directs_company_to_consider_EGM_requisition_notice%252C_recourse_to_CLB_u_s_186_%25E2%2580%2598meaningless%25E2%2580%2599
http://lawstreetindia.com/analysis/350/Directs_company_to_consider_EGM_requisition_notice%252C_recourse_to_CLB_u_s_186_%25E2%2580%2598meaningless%25E2%2580%2599
http://lawstreetindia.com/analysis/340/Arbitration-award-can-t-convert-secured-creditor-into-unsecured-Company-Law-primacy-upheld
http://lawstreetindia.com/analysis/340/Arbitration-award-can-t-convert-secured-creditor-into-unsecured-Company-Law-primacy-upheld
http://lawstreetindia.com/analysis/373/Settles-succession-law-Legal-heir-not-nominee-entitled-to-deceased-person-s-shares
http://lawstreetindia.com/analysis/373/Settles-succession-law-Legal-heir-not-nominee-entitled-to-deceased-person-s-shares
http://lawstreetindia.com/analysis/342/Equates-claim-abandonment-to-withdrawal-of-petition-allows-fresh-civil-suit
http://lawstreetindia.com/analysis/342/Equates-claim-abandonment-to-withdrawal-of-petition-allows-fresh-civil-suit
http://lawstreetindia.com/news/249/Amounts-received-by-private-cos-from-directors-members-pre-April-1-2014-not-deposits-
http://lawstreetindia.com/news/249/Amounts-received-by-private-cos-from-directors-members-pre-April-1-2014-not-deposits-
http://lawstreetindia.com/news/249/Amounts-received-by-private-cos-from-directors-members-pre-April-1-2014-not-deposits-
file:///C:/Users/Sneha/Downloads/MCA%20amends%20e-voting%20provisions;%20Defines%20‘agency’%20&%20introduces%20concept%20of%20‘remote%20e-voting’
file:///C:/Users/Sneha/Downloads/MCA%20amends%20e-voting%20provisions;%20Defines%20‘agency’%20&%20introduces%20concept%20of%20‘remote%20e-voting’
file:///C:/Users/Sneha/Downloads/MCA%20amends%20e-voting%20provisions;%20Defines%20‘agency’%20&%20introduces%20concept%20of%20‘remote%20e-voting’
http://lawstreetindia.com/notifications/details/266/MCA-eases-procedure-for-board-approval-relieves-cos-from-reporting-requirements-with-Registrar
http://lawstreetindia.com/notifications/details/266/MCA-eases-procedure-for-board-approval-relieves-cos-from-reporting-requirements-with-Registrar
http://lawstreetindia.com/notifications/details/266/MCA-eases-procedure-for-board-approval-relieves-cos-from-reporting-requirements-with-Registrar
http://lawstreetindia.com/notifications/details/267/MCA-extends-timelines-for-issue-of-duplicate-share-certificates-debenture-trust-deed-execution
http://lawstreetindia.com/notifications/details/267/MCA-extends-timelines-for-issue-of-duplicate-share-certificates-debenture-trust-deed-execution
http://lawstreetindia.com/notifications/details/267/MCA-extends-timelines-for-issue-of-duplicate-share-certificates-debenture-trust-deed-execution
http://lawstreetindia.com/notifications/details/261/MCA-clarifies-relaxes-provisions-relating-to-loans-advances-to-employees
http://lawstreetindia.com/notifications/details/261/MCA-clarifies-relaxes-provisions-relating-to-loans-advances-to-employees
http://lawstreetindia.com/notifications/details/261/MCA-clarifies-relaxes-provisions-relating-to-loans-advances-to-employees
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CLB “though the word ‘abandon’ is used, virtually the appellants intended it as withdrawal” 

and also held that “Using of word ‘abandon’ cannot be read in isolation. The averments of 

application in its entirety and especially the leave to institute fresh proceedings in the 

prayer column have to be read together in order to understand the purport of the 

application indicating the intention of the applicants...”.. Click here to know how HC 

rejected Single Judge order that held fresh civil suit as ‘abuse of law’. 

 

HC : Allows Regional Director to raise tax-objections to amalgamation scheme, rejects 

MCA Circular reliance [LSI-386-HC-2015-(BOM)] – HC allowed Regional Director to raise tax 

related objections to scheme of 

amalgamation, rejecting petitioners’ 

contention that he was precluded to raise such 

objections. It was held that, “Regional 

Director is not only entitled to but is duty 

bound to bring to the attention of the Court 

any provision in the scheme which may 

contravene/circumvent the provisions of any 

law including the law pertaining to Income 

Tax”..Click here to read the tax objections 

raised by Regional Director and what 

contentions were raised to prevent raising of such objections. In another case, on different 

set of facts, HC rejected Regional Director to raise tax objections and approved Sun-Ranbaxy 

amalgamation scheme [LSI-378-HC-2015-(P & H)]. 

 

HC : Sec. 391-394 ‘complete code’, overrides new 

Company Law’s Sec. 180; Regional Director objections 

dismissed [LSI-367-HC-2015-(KAR)] - HC sanctioned scheme 

of arrangement filed u/s 391 – 394 of Companies Act, 1956 

for hiving off United Spirits Ltd’s undertaking to Enrica by 

way of slump sale on a going concern basis. HC rejected 

Regional Director’s objection that proposed scheme of 

arrangement did not fall u/s 391-394 but u/s 180 of 

Companies Act, 2013 (relating to restrictions of the powers 

of the Board). It held that, “When it is held that Sec. 391 - 

394 is a code by itself necessarily it would have precedence 

over the other provisions of the Act…… Therefore, it cannot 

be said that the non-compliance of Section 180 would run 

http://lawstreetindia.com/analysis/342/Equates-claim-abandonment-to-withdrawal-of-petition-allows-fresh-civil-suit
http://lawstreetindia.com/analysis/341/Allows-Regional-Director-to-raise-tax-objections-to-amalgamation-scheme-rejects-MCA-Circular-reliance
http://lawstreetindia.com/analysis/341/Allows-Regional-Director-to-raise-tax-objections-to-amalgamation-scheme-rejects-MCA-Circular-reliance
http://lawstreetindia.com/analysis/336/Approves-Ranbaxy-Sun-Pharma-merger-rejects-income-tax-public-interest-objections-of-OL
http://lawstreetindia.com/analysis/327/Sec-391-394-complete-code-overrides-new-Company-Law-s-Sec-180-Regional-Director-objections-dismissed
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contrary to the provisions of Sections 391 to 394”..Click here to read more. 

 

HC : UK Co. selling Indian subsidiary for 1 GBP – “conscience shocker”; Cos Act invocable 

[LSI-455-HC-2015-(MAD)] - HC held that transfer of shares in Indian subsidiary co. by UK 

holding co. on its dissolution, to respondent (foreign director of Indian Subsidiary co.) for one 

British Pound Sterling, to the exclusion of appellant (Indian director of Indian subsidiary co.), 

as ‘oppression’. Rejecting respondents’ contention that a single act of transfer of shares 

could not constitute oppression & mismanagement, holds that though there should be series 

of transactions for ‘oppression’, “it does not mean that when the entire holding of a 

company incorporated in England, in the shares of a company incorporated in India is sold 

outside India for a consideration of one GBP, shocking the conscious of any court, the same 

can be rejected as an isolated instance not warranting an action under Sections 397 and 398 

of the Companies Act”..Click here to read more interesting observations of this case. 

 

CLB : Family arrangement MoU can’t 

obliterate Board Resolution; Dismisses 

‘dressed-up’ Sec 397/398 petition [LSI-410-

CLB-2015-(NDEL)] – CLB rejected an 

oppression / mismanagement petition and 

held that the unit claimed by petitioner was 

not a personal fiefdom of petitioner and MoU 

was only a family arrangement which could 

not bind a company, as management of 

company rests solely in its Board of Directors 

CLB also observed that a suit praying for 

similar relief was pending before Delhi HC, 

thus, held, “the petition is not only an act of 

forum shopping but also amounts to abuse of 

process of this Board”..Click here to read 

why CLB held the petition as ‘dressed-up’. 

 

CLB : Private MoU between JV partners can’t be enforced through Sec 397/398 petition 

[LSI-401-CLB-2015-(MUM)] – CLB dismissed petition filed by a JV partner u/s 397, 398 & 402 

of Cos. Act, 1956, alleging non-payment of share transfer consideration as per an MoU.  It 

held that failure of one of the parties to a private agreement to abide by its commitment can 

http://lawstreetindia.com/analysis/327/Sec-391-394-complete-code-overrides-new-Company-Law-s-Sec-180-Regional-Director-objections-dismissed
http://lawstreetindia.com/analysis/411/UK-Co-selling-Indian-subsidiary-for-1-GBP-conscience-shocker-Cos-Act-invocable
http://lawstreetindia.com/analysis/411/UK-Co-selling-Indian-subsidiary-for-1-GBP-conscience-shocker-Cos-Act-invocable
http://lawstreetindia.com/analysis/367/Family-arrangement-MoU-can-t-obliterate-Board-Resolution-Dismisses-dressed-up-Sec-397-398-petition
http://lawstreetindia.com/analysis/367/Family-arrangement-MoU-can-t-obliterate-Board-Resolution-Dismisses-dressed-up-Sec-397-398-petition
http://lawstreetindia.com/analysis/367/Family-arrangement-MoU-can-t-obliterate-Board-Resolution-Dismisses-dressed-up-Sec-397-398-petition
http://lawstreetindia.com/analysis/360/Private-MoU-between-JV-partners-can-t-be-enforced-through-Sec-397-398-petition
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only be remedied in a civil suit and not in a petition under section 397 of Companies 

Act..Click here to read more. 

 

CLB : Director’s leave of absence ‘implied’ in 

closely held cos.’; Cites mutual trust [LSI-373-

CLB-2015-(NDEL)] – CLB rejected respondents’ 

contention that petitioner’s failure to attend three 

consecutive board meetings without obtaining 

leave of absence means he automatically vacates 

office of ‘director’ u/s 283(1)(g) and lost requisite 

right of inspection of books u/s 209(4). It held that 

since respondent co. was ‘closely held co.’, 

‘implied leave of absence’ was granted without 

director’s request..Click here to read this 

interesting case. 

 

CLB : Approves share allotment for medical 

equipment purchase; Rights issue not warranted 

[LSI-450-CLB-2015-(NDEL)] - CLB disposed off 

petition filed u/s 397/398 of Cos. Act, 1956 and 

held that the shares issued and allotted to the 

respondent against imported second-hand medical 

machinery/equipment did not amount to oppression & mismanagement and also did not 

violate Sec. 81 of Cos. Act, 1956 (relating to ‘Further issue of capital’)..Click here to read 

more. 

 

CLB : Mere arbitration clause in MoU no ground 

to invoke it, MoU-implementation necessary [LSI-

448-CLB-2015-(NDEL)] – CLB rejected 

respondent’s contention that the oppression/ 

mismanagement petition was not maintainable as 

MoU had arbitration clause which should have been 

invoked by the petitioners and held that, “it 

cannot be said that issue…has to be referred to 

arbitration as conceived in the MoU just by seeing 

that there is an arbitration clause in an MoU that 

Breaking News: 

Cabinet approves Cos. Bill amendment for 

easing business commencement & 

rationalizing exemption procedure 

 

Ramalinga Raju, all other accused 

pronounced guilty in Satyam fraud case 

 

MCA issues CARO, 2015; Banking, 

Insurance cos, OPC kept out; Threshold for 

Pvt cos 

 

MCA amends Deposit Rules; Clarifies on 

share application money accepted pre-

April,2014; Prescribes credit-rating 

agencies 

 

http://lawstreetindia.com/analysis/360/Private-MoU-between-JV-partners-can-t-be-enforced-through-Sec-397-398-petition
http://lawstreetindia.com/analysis/330/Director-s-leave-of-absence-implied-in-closely-held-cos-Cites-mutual-trust
http://lawstreetindia.com/analysis/330/Director-s-leave-of-absence-implied-in-closely-held-cos-Cites-mutual-trust
http://lawstreetindia.com/analysis/330/Director-s-leave-of-absence-implied-in-closely-held-cos-Cites-mutual-trust
http://lawstreetindia.com/analysis/406/Approves-share-allotment-for-medical-equipment-purchase-Rights-issue-not-warranted
http://lawstreetindia.com/analysis/406/Approves-share-allotment-for-medical-equipment-purchase-Rights-issue-not-warranted
http://lawstreetindia.com/news/310/Cabinet-approves-Cos-Bill-amendment-for-easing-business-commencement-rationalizing-exemption-procedure
http://lawstreetindia.com/news/310/Cabinet-approves-Cos-Bill-amendment-for-easing-business-commencement-rationalizing-exemption-procedure
http://lawstreetindia.com/news/310/Cabinet-approves-Cos-Bill-amendment-for-easing-business-commencement-rationalizing-exemption-procedure
http://lawstreetindia.com/news/272/MCA-issues-CARO-2015-Banking-Insurance-cos-OPC-kept-out-Threshold-for-Pvt-cos
http://lawstreetindia.com/news/272/MCA-issues-CARO-2015-Banking-Insurance-cos-OPC-kept-out-Threshold-for-Pvt-cos
http://lawstreetindia.com/news/272/MCA-issues-CARO-2015-Banking-Insurance-cos-OPC-kept-out-Threshold-for-Pvt-cos
http://lawstreetindia.com/news/254/Amends-Deposit-Rules-Clarifies-on-share-application-money-accepted-pre-April-2014-Prescribes-credit-rating-agencies-MCA
http://lawstreetindia.com/news/254/Amends-Deposit-Rules-Clarifies-on-share-application-money-accepted-pre-April-2014-Prescribes-credit-rating-agencies-MCA
http://lawstreetindia.com/news/254/Amends-Deposit-Rules-Clarifies-on-share-application-money-accepted-pre-April-2014-Prescribes-credit-rating-agencies-MCA
http://lawstreetindia.com/news/254/Amends-Deposit-Rules-Clarifies-on-share-application-money-accepted-pre-April-2014-Prescribes-credit-rating-agencies-MCA
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has not seen the light of the day”..Click here to know what CLB had to say on applicability of 

doctrine of severability for arbitration clause.  

http://lawstreetindia.com/analysis/404/Mere-arbitration-clause-in-MoU-no-ground-to-invoke-it-MoU-implementation-necessary
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SEBI Corner 
 

HC : Quashes SEBI’s arrest order for dues non-

payment, terms it ‘abuse of power’ [LSI-370-HC-

2015-(BOM)] – Bombay HC quashed SEBI Recovery 

Officer’s order to arrest and detain the petitioner for 

non-payment of dues as there was no satisfaction as 

well as recording of reasons for arrest thus, it was held 

“the detention and arrest is patently illegal and 

arbitrary”..Click here to read more. Click here to 

read SEBI order [LSI-279- SEBI-2014-(MUM)]. 

 

SAT : Lifeline for DLF, ‘overregulation’ tongue-

lashing for SEBI; Justice Devadhar’s scathing dissent 

[LSI-369-SAT-2015-(MUM)] - Securities Appellate 

Tribunal (‘SAT’), by a 2-1 majority ruling,  quashes and 

sets aside SEBI order that restrained DLF Ltd., 6 

directors 

along with 

CFO from 

accessing 

securities 

market and 

prohibiting 

them from 

dealing in 

securities for 

3 years, 

terms SEBI order as ‘troubled sea whose waters only 

cast up mire and dust’..Click here to read how Justice 

P. Devdhar dissented from majority ruling. SEBI had 

slammed penalty on DLF & top-management for sham 

share transaction & disclosure lapses [LSI-337- SEBI-

2015-(MUM)]. Earlier, SEBI had restrained DLF & Top-

management from accessing securities markets for 

SEBI Files 

Govt. amends Securities 

Contracts (Regulation) Rules, 

1957; Expands scope of ‘Public 

Shareholding’ 

SEBI revises delisting timelines, 

prescribes ‘successful’ offer 

criteria; Promoters restricted 

from share sale 

SEBI allows delisting post 

takeover, subject to disclosure 

of ‘intention’ 

SEBI allows share tendering in 

buy back through Stock 

Exchange mechanism 

SEBI approves smoother IPO 

process, takeover code 

relaxation for distressed cos & 

disclosures overhaul 

SEBI introduces ‘SARAL’ form for 

demat a/c opening; Address 

proof norms relaxed 

SEBI issues FAQs on Investment 

Advisers Regulations, 2013 

http://lawstreetindia.com/analysis/329/Quashes-SEBI-s-arrest-order-for-dues-non-payment-terms-it-abuse-of-power-
http://lawstreetindia.com/analysis/329/Quashes-SEBI-s-arrest-order-for-dues-non-payment-terms-it-abuse-of-power-
http://lawstreetindia.com/analysis/329/Quashes-SEBI-s-arrest-order-for-dues-non-payment-terms-it-abuse-of-power-
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Ymj4Jeg08LwTnwat-2FD4iGpqi5l7Oqqy2rTxpfC-2FNZCXQNdpg9sNCB0N-2BjG2LSvcczi-2FBn-2BwqYDAAOYkBQaMOokgnXVKU3ANS7Su-2F2Zkf7435F-2B5l-2BoLuYmdKkie6ktQK9o-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWj00z-2FHTQdjNewc05-2Bc2pxf61XpA44AxTp7QrheZAmoi-2Fd06OgSy-2FLi4-2F2zcwTX9WltzY1EoA8DzKjI5WP4ZLI-2BQgo02QmiVelEtdt5r2j1yTJAFpAvI-2FVFJ7WT2bEexTx05AimJ4zZK59U-2Be-2BzCqybnUluDdbK4W1pkCL9n0hK8RKnaH2TQMXjrL32bHcb22Y-3D
http://lawstreetindia.com/analysis/240/Order-imprisonment-to-non-executive-Chairman-for-non-payment-of-penal-dues
http://lawstreetindia.com/analysis/326/Lifeline-for-DLF-overregulation-tongue-lashing-for-SEBI-Justice-Devadhar-s-scathing-dissent
http://lawstreetindia.com/analysis/326/Lifeline-for-DLF-overregulation-tongue-lashing-for-SEBI-Justice-Devadhar-s-scathing-dissent
http://email.taxsutra.com/wf/click?upn=eHZePDmx0EGeJGFA3nb6m0MRQ5hipCfTu7hGnJiFIRuygMRPXyDvd2eZj-2F8dJKJXrj7X-2BU-2BNBmcoGe0h0aBbnHU-2B3ojViFD92BCmjv5baIUV4BRIXQ1k8hxnEtA2ZawXyha57NHIv13QwPf5LQLWqyGlVqKpRN40xv95QdMzgboDOvHwi-2F6xh9MyFIlW-2BuGM_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhHH3Af80k0JPpgX-2BTFM-2FCGuO22gSukT8fD0TQH6l1e5XC9XyCo0FMcAjktYrV-2F7fYH8hnaYRbz4sW9yFkvF-2BF-2BFYK3nwKuZz-2BQF2h-2FOkjEMedLBheRyYdXD9mULXwdPfWrj2-2BOeIInIcWK51Mbu7K-2F2SVO-2BLqm72Kcoj8l8M5fR6DaEzZI5IlymOPqT3IlVW4-3D
http://email.taxsutra.com/wf/click?upn=eHZePDmx0EGeJGFA3nb6m0MRQ5hipCfTu7hGnJiFIRuygMRPXyDvd2eZj-2F8dJKJXrj7X-2BU-2BNBmcoGe0h0aBbnHU-2B3ojViFD92BCmjv5baIUV4BRIXQ1k8hxnEtA2ZawXyha57NHIv13QwPf5LQLWqyGlVqKpRN40xv95QdMzgboDOvHwi-2F6xh9MyFIlW-2BuGM_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhHH3Af80k0JPpgX-2BTFM-2FCGuO22gSukT8fD0TQH6l1e5XC9XyCo0FMcAjktYrV-2F7fYH8hnaYRbz4sW9yFkvF-2BF-2BFYK3nwKuZz-2BQF2h-2FOkjEMedLBheRyYdXD9mULXwdPfWrj2-2BOeIInIcWK51Mbu7K-2F2SVO-2BLqm72Kcoj8l8M5fR6DaEzZI5IlymOPqT3IlVW4-3D
http://lawstreetindia.com/notifications/details/259/Govt-amends-Securities-Contracts-Regulation-Rules-1957-Expands-scope-of-Public-Shareholding-
http://lawstreetindia.com/notifications/details/259/Govt-amends-Securities-Contracts-Regulation-Rules-1957-Expands-scope-of-Public-Shareholding-
http://lawstreetindia.com/notifications/details/259/Govt-amends-Securities-Contracts-Regulation-Rules-1957-Expands-scope-of-Public-Shareholding-
http://lawstreetindia.com/notifications/details/259/Govt-amends-Securities-Contracts-Regulation-Rules-1957-Expands-scope-of-Public-Shareholding-
http://lawstreetindia.com/notifications/details/271/SEBI-r-evises-delisting-timelines-prescribes-successful-offer-criteria-Promoters-restricted-from-share-sale
http://lawstreetindia.com/notifications/details/271/SEBI-r-evises-delisting-timelines-prescribes-successful-offer-criteria-Promoters-restricted-from-share-sale
http://lawstreetindia.com/notifications/details/271/SEBI-r-evises-delisting-timelines-prescribes-successful-offer-criteria-Promoters-restricted-from-share-sale
http://lawstreetindia.com/notifications/details/271/SEBI-r-evises-delisting-timelines-prescribes-successful-offer-criteria-Promoters-restricted-from-share-sale
http://lawstreetindia.com/notifications/details/272/SEBI-allows-delisting-post-takeover-subject-to-disclosure-of-intention-
http://lawstreetindia.com/notifications/details/272/SEBI-allows-delisting-post-takeover-subject-to-disclosure-of-intention-
http://lawstreetindia.com/notifications/details/272/SEBI-allows-delisting-post-takeover-subject-to-disclosure-of-intention-
http://lawstreetindia.com/notifications/details/273/SEBI-allows-share-tendering-in-buy-back-through-S-tock-Exchange-mechanism-
http://lawstreetindia.com/notifications/details/273/SEBI-allows-share-tendering-in-buy-back-through-S-tock-Exchange-mechanism-
http://lawstreetindia.com/notifications/details/273/SEBI-allows-share-tendering-in-buy-back-through-S-tock-Exchange-mechanism-
http://lawstreetindia.com/notifications/details/270/SEBI-Approves-smoother-IPO-process-takeover-code-relaxation-for-distressed-cos-disclosures-overhaul
http://lawstreetindia.com/notifications/details/270/SEBI-Approves-smoother-IPO-process-takeover-code-relaxation-for-distressed-cos-disclosures-overhaul
http://lawstreetindia.com/notifications/details/270/SEBI-Approves-smoother-IPO-process-takeover-code-relaxation-for-distressed-cos-disclosures-overhaul
http://lawstreetindia.com/notifications/details/270/SEBI-Approves-smoother-IPO-process-takeover-code-relaxation-for-distressed-cos-disclosures-overhaul
http://lawstreetindia.com/notifications/details/256/SEBI-introduces-SARAL-form-for-demat-a-c-opening-Address-proof-norms-relaxed
http://lawstreetindia.com/notifications/details/256/SEBI-introduces-SARAL-form-for-demat-a-c-opening-Address-proof-norms-relaxed
http://lawstreetindia.com/notifications/details/256/SEBI-introduces-SARAL-form-for-demat-a-c-opening-Address-proof-norms-relaxed
http://lawstreetindia.com/news/201/-SEBI-issues-FAQs-on-Investment-Advisers-Regulations-2013
http://lawstreetindia.com/news/201/-SEBI-issues-FAQs-on-Investment-Advisers-Regulations-2013
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grave IPO disclosure lapses [LSI-49- SEBI-2014-(MUM)]. 

 

SAT : ‘Financial duress’ no defence for non-submission of financial statements to stock 

exchange [LSI-349-SAT-2015-(MUM)] - SAT dismissed appeal filed against NSE’s 

communication intimating suspension of trading in appellant’s securities for non-submission of 

financial statements for two consecutive quarters, 

amounting to violation of Cl. 41 of Listing agreement & 

Reg. 55A of SEBI (Depositories and Participants) 

Regulations, 1996. SAT rejected appellant’s defence that 

failure occurred due to dire financial duress, and held that 

“assuming that the financial crisis of the appellant is 

genuine, permitting the investors to trade in the 

securities of the appellant without disclosing the 

unaudited financial status of the appellant would be 

hazardous to the interests of the investors as well as the 

securities market and contrary to the policy decision of 

SEBI”..Click here to read more. 

SEBI : Merchant Banker to independently verify company’s affairs, can’t rely on statutory 

auditor’s certification [LSI-400- SEBI-2015-(MUM)] – SEBI held that merchant banker has the 

duty to exercise due diligence and “due diligence does not merely mean that the Merchant 

Banker will passively report all that has been reported to him but to examine everything 

that is required to give a true account of the facts in the prospectus..Click here to other 

interesting observations of SEBI. A similar observation was made by SEBI in this case [LSI-86- 

SEBI-2014-(MUM)]. 

 

SEBI : SHA termination ‘price sensitive 

info’; Confirms ban on Gammon Infra’s 

ex-CMD [LSI-399- SEBI-2015-(MUM)] – 

SEBI confirmed its interim order 

restraining former Chairman & Managing 

Director of Gammon Infrastructure 

Projects Ltd. from accessing securities 

market. Rejecting noticee’s challenge to 

interim order’s validity on the ground 

that pre-decisional hearing was not 

granted, SEBI held that “it is not always 

http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YlIUijHDFarVXNiwMY9toiZIyD6hjwC7UdCMV-2BP76yzQUkPkjNMX1dx82OdZ3PsGTPuHiYs5xuFyiWPHKnZ2nlMMXEENuWjz1zatJLzh4j-2FcX8C-2FdFOIHN9xnLFuodzUi0OoBQK2ESBahcFG0Jph6wH_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhHH3Af80k0JPpgX-2BTFM-2FCGuO22gSukT8fD0TQH6l1e5Wl2zADXhvYWSIPAx6f0LbmWJVHNAuT4LPR96l4iJ4WV9D2E9EKfavGiU10N8gkgBt6TbpZ7zxUxG8uVBnW3wK-2F1lYUCRer3ffMhLlMD-2B-2BJ3yhqXYgwDiKeVnE8-2BJqDMuq-2Fa0uYuT73-2BNsJ2iH6XpGA-3D
http://lawstreetindia.com/analysis/314/-Financial-duress-no-defence-for-non-submission-of-financial-statements-to-stock-exchange
http://lawstreetindia.com/analysis/314/-Financial-duress-no-defence-for-non-submission-of-financial-statements-to-stock-exchange
http://lawstreetindia.com/analysis/359/Merchant-Banker-to-independently-verify-company-s-affairs-can-t-rely-on-statutory-auditor-s-certification
http://lawstreetindia.com/analysis/359/Merchant-Banker-to-independently-verify-company-s-affairs-can-t-rely-on-statutory-auditor-s-certification
http://lawstreetindia.com/analysis/81/SEBI-Holds-Merchant-Banker-guilty-for-not-exercising-professional-judgment-and-diligence-
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yl0TqPzJuW6FsiX4t9UIn-2FqgPKJpuXoAjsqZiLm7643CvlgF71emoQS2AxLpdFXlEn1lBOpmvWNthJPrKf-2FGaoEmq8JjwtOimtIHh4G61BJy9RyQ7JF6Dswe-2FACwPbZmYNT1F-2BOfC7IR0kFrIYDfBDu_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWgunsoxufQozhJcj3UleBxwesA3K5UUQJafUftrmCyTyVtVSzDyeW5pg2UW4GnBJouyZcMu9dx3SvaYjqMxbO9J9kp0HtMxD0BEReP6Am6-2BMcTPJ9NLOK6zb1C01m-2FjBAF8iomfZxqBdSmYQaZ-2BE9n8A30dUlj-2FJzzbdm8vh1kvBpjUgBqkETz5hoBO3z6oVvI-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yl0TqPzJuW6FsiX4t9UIn-2FqgPKJpuXoAjsqZiLm7643CvlgF71emoQS2AxLpdFXlEn1lBOpmvWNthJPrKf-2FGaoEmq8JjwtOimtIHh4G61BJy9RyQ7JF6Dswe-2FACwPbZmYNT1F-2BOfC7IR0kFrIYDfBDu_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWgunsoxufQozhJcj3UleBxwesA3K5UUQJafUftrmCyTyVtVSzDyeW5pg2UW4GnBJouyZcMu9dx3SvaYjqMxbO9J9kp0HtMxD0BEReP6Am6-2BMcTPJ9NLOK6zb1C01m-2FjBAF8iomfZxqBdSmYQaZ-2BE9n8A30dUlj-2FJzzbdm8vh1kvBpjUgBqkETz5hoBO3z6oVvI-3D
http://lawstreetindia.com/analysis/356/SHA-termination-price-sensitive-info-Confirms-ban-on-Gammon-Infra-s-ex-CMD
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necessary for SEBI to provide the entity with an opportunity of pre-decisional 

hearing...principles of natural justice will not be violated if an interim order is passed and a 

post-decisional hearing is provided to the affected entity”.. Click here to read further 

observations of SEBI.  Click here to read SEBI’s interim order [LSI-115- SEBI-2014-(MUM)]. 

 

SEBI : Directs promoters to make public announcement, rejects ‘lack of clarity’ defense 

[LSI-359- SEBI-2015-(MUM)] – SEBI held that promoter’s acquisition of 8.95% shares in target 

company through ‘bulk deals’ did not qualify for the exemption of making public 

announcement. It observed that promoters ought to have made public announcement at time 

of acquiring shares and held that, “noticees have deprived the shareholders the exit 

opportunity at the best offer price”..Click 

here to read more. 

 

SEBI : Penalises Acquirer for takeover code 

violation; Interprets ‘threshold’ vis-à-vis 

SEBI 2009 circular [LSI-346- SEBI-2015-

(MUM)] - SEBI imposed penalty of Rs. 2 

Crores on acquirer & persons acting in 

concert for failing to make public 

announcement under Reg. 11(2) of SEBI 

(Substantial Acquisition of Shares and Takeover) Regulations, 1997. It held that noticees 

crossed 5% limit in March 2010 itself and thus, current acquisition of 4.79% in multiple 

tranches did not qualify for exception (as provided in Reg. 11(2) proviso)..Click here to read 

SEBI’s interpretation of SEBI Circular dated August 6, 2009. 

 

SEBI : Forfeiture of shares not passive 

acquisition, requires Takeover Code compliance 

[LSI-406- SEBI-2015-(MUM)] - SEBI penalised 

Chairman & Managing Director, Wholetime 

Director and their relatives (‘Noticees’) for non-

compliance of Takeover Code by failing to make 

adequate & timely public announcements for 

triggering thresholds due to share forfeiture (Aug. 

2005) and conversion of warrants (Feb. 2012). It 

rejected noticees’ contention that change in 

shareholding on account of forfeiture was ‘passive’ 

http://lawstreetindia.com/analysis/356/SHA-termination-price-sensitive-info-Confirms-ban-on-Gammon-Infra-s-ex-CMD
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YlPZy4aWZ6dTQWBduHV2Z-2BfddY5mFMZvxBzJhB3NMR37iWUt6vahLCVgkJMVEEL9BrR7MXzJa-2FQkh7axy8KHfVFpBALUaMpWkMxxt08v6oBkha6gJa9-2FE-2FTRhl9jIdHcEyerMmmNUwFPwzym0lRrfrY_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWjfByFX2Zlk87ghl7eRWGKoqi9HINDJSVfqgP70Wo05KlUE6RJd0ghkKwx-2Btj-2BnRd3A6nFrKJxfkAPSJmW5r3oFg1IPcssE713TKJHj23nWb3LM8JN74-2FjQSQH8ca-2BL55E0YWRNHrdG-2BzfMBYb-2BkJqspGtLpfJodnnS0lQMd2jndleFI7n6CBK4QEyj0SJvlR0-3D
http://lawstreetindia.com/analysis/110/-SEBI-restrains-Gammon-Infra-CMD-from-accessing-securities-market-for-insider-trading-violation-
http://lawstreetindia.com/analysis/316/Directs-promoters-to-make-public-announcement-rejects-lack-of-clarity-defense
http://lawstreetindia.com/analysis/316/Directs-promoters-to-make-public-announcement-rejects-lack-of-clarity-defense
http://lawstreetindia.com/analysis/316/Directs-promoters-to-make-public-announcement-rejects-lack-of-clarity-defense
http://lawstreetindia.com/analysis/308/Penalises-Acquirer-for-takeover-code-violation-Interprets-threshold-vis-vis-SEBI-2009-circular
http://lawstreetindia.com/analysis/308/Penalises-Acquirer-for-takeover-code-violation-Interprets-threshold-vis-vis-SEBI-2009-circular
http://lawstreetindia.com/analysis/308/Penalises-Acquirer-for-takeover-code-violation-Interprets-threshold-vis-vis-SEBI-2009-circular
http://lawstreetindia.com/analysis/371/Forfeiture-of-shares-not-passive-acquisition-requires-Takeover-Code-compliance
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without noticee’s act and held that “forfeiture of shares is not a passive acquisition like 

buyback of shares since forfeiture of shares is orchestrated by the management / promoters 

of the company and can be made only by the Board of Directors by passing resolution”..Click 

here to read more. 

 

SEBI : Immediate rectification bringing promoter-group below ‘open offer’ threshold still 

violates Takeover regulations [LSI-434- SEBI-2015-(MUM)] -  SEBI rejected promoters’ 

contention that violation of Takeover Code (failure to make public announcement for 

acquisition of more than 55% threshold) was immediately rectified by reducing 

shareholding of promoter-group 

back to 54.99% (by selling shares in 

the market) and held that 

“Takeover Regulations does not 

provide for any rectification 

mechanism… once open offer is 

triggered”..Click here to read 

further observations of SEBI. 

 

SEBI : Gives benefit of doubt over 

debentures non-conversion; HC order 

ambiguity to rescue [LSI-447- SEBI-2015-(MUM)] - SEBI disposed off charges levied against 

Monnet Ispat & Energy Ltd. for failure to convert fully convertible debentures into equity 

shares even after expiry of 18 months from allotment of securities. It observed that non-

conversion was due to lack of clarity on HC’s amalgamation order [approval of amalgamation 

of Mount Everest Trading and Investment Ltd. into noticee] and held that, “Noticee had taken 

all bonafide steps for clarification from the stock exchanges and also from a legal jurist to 

enable it better understand the obligation put on the FCD/Warrant holders and go ahead 

with the conversion of the said FCDS/ warrants”..Click here to read more. 

  

http://lawstreetindia.com/analysis/371/Forfeiture-of-shares-not-passive-acquisition-requires-Takeover-Code-compliance
http://lawstreetindia.com/analysis/371/Forfeiture-of-shares-not-passive-acquisition-requires-Takeover-Code-compliance
http://lawstreetindia.com/analysis/391/Immediate-rectification-bringing-promoter-group-below-open-offer-threshold-still-violates-Takeover-regulations
http://lawstreetindia.com/analysis/391/Immediate-rectification-bringing-promoter-group-below-open-offer-threshold-still-violates-Takeover-regulations
http://lawstreetindia.com/analysis/402/Gives-benefit-of-doubt-over-debentures-non-conversion-HC-order-ambiguity-to-rescue
http://lawstreetindia.com/analysis/402/Gives-benefit-of-doubt-over-debentures-non-conversion-HC-order-ambiguity-to-rescue
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Forex Chase 

 

HC : Reverses Tribunal’s order, showcause notice 

pre-requisite for FERA violation action against 

Director [LSI-372-HC-2014-(DEL)] – HC set aside 

Foreign Exchange Appellate Tribunal’s order that 

penalised former non-executive director for 

company’s defaults under Foreign Exchange Regulation 

Act, 1973 without serving Show Cause Notice. HC held 

that “AT failed to deal with the central point (non-

receipt of Show Cause Notice) in the appeal filed by 

the appellant”..Click here to see how Delhi HC 

stressed on natural justice principles. 

 

HC : Quashes FEMA Tribunal order; No obligation to 

preserve documents for ‘belated’ enquiries [LSI-

431-HC-2015-(DEL)] - HC quashed Foreign Exchange 

Appellate Tribunal’s order, whereby appellant was 

penalised for failure to submit exchange control 

copies for import transactions to authorized dealer. It 

was observed that the impugned transactions 

pertained to period December 1993 to 1996 and show 

cause 

notice 

was 

issued 

in 

2002, thus, held adjudicating authority’s 

enquiry to be ‘highly belated’ 

and stated “even though there is no period of 

limitation prescribed therefor.. for such 

delays, the noticee cannot be made to suffer 

and the circumstance pleaded by the noticee 

that the documents have not been preserved 

or are not available would have to be given due weightage”..Click here to read more.  

Mint Street 

RBI : Restriction on Asian 

countries / regions to 

transfer immovable property 

in India 

RBI reviews & extends all-in-

cost ceiling for ECBs till 

March 31, 2015 

RBI extends all-in-cost ceiling 

for trade credits for imports 

till March 31, 2015 

RBI cautions banks on 

outsourced services quality; 

Advises high degree of care  

RBI issues guidelines to 

encourage banks for 

revitalisation of distressed 

assets 

http://lawstreetindia.com/analysis/332/Reverses-Tribunal-s-order-showcause-notice-pre-requisite-for-FERA-violation-action-against-Director
http://lawstreetindia.com/analysis/332/Reverses-Tribunal-s-order-showcause-notice-pre-requisite-for-FERA-violation-action-against-Director
http://lawstreetindia.com/analysis/388/Quashes-FEMA-Tribunal-order-No-obligation-to-preserve-documents-for-belated-enquiries
http://lawstreetindia.com/analysis/388/Quashes-FEMA-Tribunal-order-No-obligation-to-preserve-documents-for-belated-enquiries
http://lawstreetindia.com/analysis/388/Quashes-FEMA-Tribunal-order-No-obligation-to-preserve-documents-for-belated-enquiries
http://lawstreetindia.com/notifications/details/253/Restriction-on-Asian-countries-regions-to-transfer-immovable-property-in-India
http://lawstreetindia.com/notifications/details/253/Restriction-on-Asian-countries-regions-to-transfer-immovable-property-in-India
http://lawstreetindia.com/notifications/details/253/Restriction-on-Asian-countries-regions-to-transfer-immovable-property-in-India
http://lawstreetindia.com/notifications/details/253/Restriction-on-Asian-countries-regions-to-transfer-immovable-property-in-India
http://lawstreetindia.com/notifications/details/254/RBI-reviews-extends-all-in-cost-ceiling-for-ECBs-till-March-31-2015
http://lawstreetindia.com/notifications/details/254/RBI-reviews-extends-all-in-cost-ceiling-for-ECBs-till-March-31-2015
http://lawstreetindia.com/notifications/details/254/RBI-reviews-extends-all-in-cost-ceiling-for-ECBs-till-March-31-2015
http://lawstreetindia.com/notifications/details/255/RBI-extends-all-in-cost-ceiling-for-trade-credits-for-imports-till-March-31-2015
http://lawstreetindia.com/notifications/details/255/RBI-extends-all-in-cost-ceiling-for-trade-credits-for-imports-till-March-31-2015
http://lawstreetindia.com/notifications/details/255/RBI-extends-all-in-cost-ceiling-for-trade-credits-for-imports-till-March-31-2015
file:///C:/Users/Sneha/Downloads/RBI%20cautions%20banks%20on%20outsourced%20services%20quality;%20Advises%20high%20degree%20of%20care
file:///C:/Users/Sneha/Downloads/RBI%20cautions%20banks%20on%20outsourced%20services%20quality;%20Advises%20high%20degree%20of%20care
file:///C:/Users/Sneha/Downloads/RBI%20cautions%20banks%20on%20outsourced%20services%20quality;%20Advises%20high%20degree%20of%20care
http://lawstreetindia.com/notifications/details/263/RBI-issues-guidelines-to-encourage-banks-for-revitalisation-of-distressed-assets
http://lawstreetindia.com/notifications/details/263/RBI-issues-guidelines-to-encourage-banks-for-revitalisation-of-distressed-assets
http://lawstreetindia.com/notifications/details/263/RBI-issues-guidelines-to-encourage-banks-for-revitalisation-of-distressed-assets
http://lawstreetindia.com/notifications/details/263/RBI-issues-guidelines-to-encourage-banks-for-revitalisation-of-distressed-assets
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Rising Competition… 

We saw how MRTP Act was replaced by Competition Act, to keep pace with global economy 

and rising market forces. Rulings delivered by Competition Commission of India, Competition 

Appellate Tribunal and various Commission’s approval to big ticket mergers find place under 

this head - 

HC : CCI empowered to recall Sec. 26(1) order, 

albeit ‘sparingly’; Allows Google’s writ [LSI-457-

HC-2015-(DEL)] - In a writ petition filed by 

Google against Competition Commission of India 

(CCI), HC held that CCI has power to review / 

recall its prima facie order u/s 26(1), despite no 

express provision, and directed CCI to consider 

Google’s application for recall of its order.  HC 

held that “Just like it is in the discretion of the 

CCI to hear or not to hear the person / enterprise 

complained / referred against at the stage of 

Section 26(1) of the Act, CCI cannot be held to be 

without jurisdiction to recall / review the 

order”..Click here to read how HC rejected CCI’s 

reliance on SC ruling in SAIL. 

 

HC : Competition Act doesn’t prohibit 

settlement between parties; Compromise terms 

to dictate allowability [LSI-413-HC-2015-(MAD)] 

- Madras HC interpreted Sec. 27 of Competition 

Act as conferring “wide, residuary” powers on CCI 

to allow settlements and compromises to be 

reached between parties, provided the 

Commission is of the considered view that such 

settlements and compromises (1) would not lead 

to the continuance of Anti-Competitive Practices 

(2) would not allow the abuse of dominant 

position to continue and (3) would not be 

Competition Law Dossier 

CCI closes ‘cartelization’ 

information against IOC; No 

cartel between upstream & 

downstream firm [LSI-357-

CCI-2015-(NDEL)] 

CCI approves 49% acquisition 

of RIL’s wholly owned textile 

co.; Insignificant vertical 

relationship [LSI-358-CCI-2015-

(NDEL)] 

CCI approves divestment of 7 

products to Emcure for Sun 

Pharma- Ranbaxy merger [LSI-

403-CCI-2015-(NDEL)] 

CCI rejects ‘abuse of 

dominance’ complaint against 

Tamil Nad Mercantile Bank, 

absent evidence [LSI-408-CCI-

2015-(NDEL)] 

CCI approves USA based 

automotive component co’s 

acquisition by German co. [LSI-

404-CCI-2015-(NDEL)] 

http://lawstreetindia.com/analysis/412/CCI-empowered-to-recall-Sec-26-1-order-albeit-sparingly-Allows-Google-s-writ
http://lawstreetindia.com/analysis/412/CCI-empowered-to-recall-Sec-26-1-order-albeit-sparingly-Allows-Google-s-writ
http://lawstreetindia.com/analysis/412/CCI-empowered-to-recall-Sec-26-1-order-albeit-sparingly-Allows-Google-s-writ
http://lawstreetindia.com/analysis/369/Competition-Act-doesn-t-prohibit-settlement-between-parties-Compromise-terms-to-dictate-allowability
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yl88Ck-2BcJSfmm3jE45Ds4ZkhhQQqo2f6prJ4aG2uJ1Fv3Ajgc-2B-2BAA47dunCEhxHRvK6U6z3BaRWy10wI7N5b-2BiCuUCk8SsvXeR7RBff4G4Es2cz4gj7ILsZxya9Dgaw0eQyPqaDBn0lb7wzps-2BvNTe-2F_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhLiQp7ivoDZH7wMtju6RvY9ZDoQd5BAnTlS5QnREe5UUfBlQghUvo5cK4n-2BvIybzNe-2FUGYllch3ZDKarxTKJNXK-2F2heDRDlWWuENqdewBZ6OVVxlCQchbdJ7ifP4k9sGMNMtSvNcLEJB3nXzvuO9XHTAHqLbzNt6SWcOBhoUH2ykxmn-2FC-2BK6eOLIPCynZtXLs-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yl88Ck-2BcJSfmm3jE45Ds4ZkhhQQqo2f6prJ4aG2uJ1Fv3Ajgc-2B-2BAA47dunCEhxHRvK6U6z3BaRWy10wI7N5b-2BiCuUCk8SsvXeR7RBff4G4Es2cz4gj7ILsZxya9Dgaw0eQyPqaDBn0lb7wzps-2BvNTe-2F_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhLiQp7ivoDZH7wMtju6RvY9ZDoQd5BAnTlS5QnREe5UUfBlQghUvo5cK4n-2BvIybzNe-2FUGYllch3ZDKarxTKJNXK-2F2heDRDlWWuENqdewBZ6OVVxlCQchbdJ7ifP4k9sGMNMtSvNcLEJB3nXzvuO9XHTAHqLbzNt6SWcOBhoUH2ykxmn-2FC-2BK6eOLIPCynZtXLs-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YneKQrx-2B7dE8FwFQZgEih1cIOz8GfAQn65FnAJIqleCo2VszoLAH5DJHZSbnO89NZddXaITscsC5eGGWQYhF6AUPJwL0Xe5nU8gzr2ArJ4vne52cm6vpQq7w3emmsHhc6UwELQ-2FP7-2BnAlFitcCqzdG8_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhLiQp7ivoDZH7wMtju6RvY9ZDoQd5BAnTlS5QnREe5UYSRJKn4yivUu4HG3el4S97Ea-2FuKw4wTI12z61wjr25l3Ao4aULtrMzgkj1FNqN8Q3Tw-2FNkSEmOA5KMeGu0gU-2FJ1cXBsLtuvxYuhUZeDtUyg-2BWjK4WzHXRtx1twO7qCDqgHUxLVay2iSWHeleudDiBU-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YneKQrx-2B7dE8FwFQZgEih1cIOz8GfAQn65FnAJIqleCo2VszoLAH5DJHZSbnO89NZddXaITscsC5eGGWQYhF6AUPJwL0Xe5nU8gzr2ArJ4vne52cm6vpQq7w3emmsHhc6UwELQ-2FP7-2BnAlFitcCqzdG8_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhLiQp7ivoDZH7wMtju6RvY9ZDoQd5BAnTlS5QnREe5UYSRJKn4yivUu4HG3el4S97Ea-2FuKw4wTI12z61wjr25l3Ao4aULtrMzgkj1FNqN8Q3Tw-2FNkSEmOA5KMeGu0gU-2FJ1cXBsLtuvxYuhUZeDtUyg-2BWjK4WzHXRtx1twO7qCDqgHUxLVay2iSWHeleudDiBU-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YnHAPvKQJfWPVPBEu1P-2BD7Xo3ywtKq0duVK7oXtIu0shOF8oGjLKs6L9NJpwEWzILIvGQ5vUp8IrorliVKTPd21jn9-2BYJ8NUeRAVePkNEqRAFGX2e12wnWbNZ-2Fcd-2Bds5Pw-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWheyodDtWbSgomxK5ycgq37S0prU5kXmfSWCfwpra42mrNUn2HIOr3voOknuxkUnS8LRXTsr6S6U0e7vDYw6bWa4OOMMcMf-2Fad16yDAKjWLXuLs2aM0HZp3MwMsw2eFVZEBVssSYKTYQj6-2B0272Qm0P0NqfjlSNUp8B89Lyw3-2FHY6GPE6mZCVnhL3EatGXDre0-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YnHAPvKQJfWPVPBEu1P-2BD7Xo3ywtKq0duVK7oXtIu0shOF8oGjLKs6L9NJpwEWzILIvGQ5vUp8IrorliVKTPd21jn9-2BYJ8NUeRAVePkNEqRAFGX2e12wnWbNZ-2Fcd-2Bds5Pw-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWheyodDtWbSgomxK5ycgq37S0prU5kXmfSWCfwpra42mrNUn2HIOr3voOknuxkUnS8LRXTsr6S6U0e7vDYw6bWa4OOMMcMf-2Fad16yDAKjWLXuLs2aM0HZp3MwMsw2eFVZEBVssSYKTYQj6-2B0272Qm0P0NqfjlSNUp8B89Lyw3-2FHY6GPE6mZCVnhL3EatGXDre0-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Ym-2BtDvzcKP8mI6sXNIRgeGDtYDltaQXg52q8C8R-2BzyJSlzNfE7OFSFYb-2BZ2KcXFOrerwUfMRGCDlhZdbMfy1tEvojMN6DV4gGy6fJ5IQlyoS-2FJpEKsH-2FUUGEIhJ7m096wHijqgiDNHbWntOiY3fsYZ-2F_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWheyodDtWbSgomxK5ycgq37S0prU5kXmfSWCfwpra42mn4zgkiddpgxPWFz6RdY4WS7yzM5qmb-2FaxUCJJn5O-2FI8QbY-2BaLBLgApHBPpTHECpeExKF2UXnZu-2BLLX1-2FYsFI63tw-2FhaD6LKvZ-2FaVUOkwM8ZTx54P9x56dkZmb8rbScmn7oYuslR-2FiDJ0h9J47HlZGI-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Ym-2BtDvzcKP8mI6sXNIRgeGDtYDltaQXg52q8C8R-2BzyJSlzNfE7OFSFYb-2BZ2KcXFOrerwUfMRGCDlhZdbMfy1tEvojMN6DV4gGy6fJ5IQlyoS-2FJpEKsH-2FUUGEIhJ7m096wHijqgiDNHbWntOiY3fsYZ-2F_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWheyodDtWbSgomxK5ycgq37S0prU5kXmfSWCfwpra42mn4zgkiddpgxPWFz6RdY4WS7yzM5qmb-2FaxUCJJn5O-2FI8QbY-2BaLBLgApHBPpTHECpeExKF2UXnZu-2BLLX1-2FYsFI63tw-2FhaD6LKvZ-2FaVUOkwM8ZTx54P9x56dkZmb8rbScmn7oYuslR-2FiDJ0h9J47HlZGI-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YkUmU-2F7J8W1ur2vvbHuXLJH5xj39z1y9i8PgcqqjRcoKox4PzaOi0Ca2FHLkgeDQp0BGEwByOigAglqoFwEDY-2BgmrFX-2F-2Flk6eOtuO8hyQIK5ZpGhDJcRldKTu9A4xTMO8Y-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWheyodDtWbSgomxK5ycgq37S0prU5kXmfSWCfwpra42mhQAKPhetYnGD5hXvpHrMS-2BdwLgKiubmn95sXC9RJbSUyuJMq3s-2BuaEdjmBm7G6jIjNb73D0d6fGVNuH7in0-2F5GwYNQs-2FAaxDavwpcaxrcnlVKM4-2FSSDvW0nVG79GZYEFQkZkHJFCTsq6Zp0xKeR9-2Fc-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YkUmU-2F7J8W1ur2vvbHuXLJH5xj39z1y9i8PgcqqjRcoKox4PzaOi0Ca2FHLkgeDQp0BGEwByOigAglqoFwEDY-2BgmrFX-2F-2Flk6eOtuO8hyQIK5ZpGhDJcRldKTu9A4xTMO8Y-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWheyodDtWbSgomxK5ycgq37S0prU5kXmfSWCfwpra42mhQAKPhetYnGD5hXvpHrMS-2BdwLgKiubmn95sXC9RJbSUyuJMq3s-2BuaEdjmBm7G6jIjNb73D0d6fGVNuH7in0-2F5GwYNQs-2FAaxDavwpcaxrcnlVKM4-2FSSDvW0nVG79GZYEFQkZkHJFCTsq6Zp0xKeR9-2Fc-3D


MONTHLY NEWSLETTER 

(MARCH & APRIL 2015 ISSUE) 

 
 
 

 
13 

 

prejudicial to the interest of consumers or to the freedom of trade..Click here to 

read how HC dismissed CCI’s objections to a compromise between parties. 

HC : Proceedings against company u/s 48 includes proceedings against key-

persons, no separate proceedings required [LSI-356-HC-2015-(DEL)] – HC ruled 

that, “there cannot be two separate proceedings in respect of the company and the 

key-persons... scheme of the Act..does not contemplate such a procedure.”..Click 

here to read how HC interpreted Section 48 of Competition Act. 

 

COMPAT : Benckiser’s advertisement comparing 

‘Dettol’ with ‘Betadine’ disparaging, applies 

‘reasonable man’ test [LSI-398-COMPAT-2015-(NDEL)] 

– COMPAT directed Reckitt Benckiser India Ltd to cease 

and desist from publishing advertisement in Journal of 

Indian Medical Association, comparing its product 

‘Dettol’ with Betadine Antiseptic Solution. It held that 

the advertisement was ‘disparaging’ and amounted to 

unfair trade practice u/s 36-A(1)(x) of MRTP Act..Click 

here to read how COMPAT justified application of 

reasonable man test to hold advertisement as 

disparaging. 

 

CCI : Absolves Flipkart/Amazon of anti-competitive 

practices; E-commerce growing competition, retail 

market unaffected [LSI-461-CCI-2015-(NDEL)] - CCI 

dismissed complaint against Flipkart, Amazon and 

other e-commerce portals alleging anti-competitive 

practices by entering into ‘exclusive agreements’ with 

sellers of goods/services. It held that, “it does not 

appear that because of these exclusive agreements 

any of the existing players in the retail market are 

getting adversely affected, rather with new e-portals 

entering into the market, competition seems to be 

growing”..Click here to read this controversial case. 

 

http://lawstreetindia.com/analysis/369/Competition-Act-doesn-t-prohibit-settlement-between-parties-Compromise-terms-to-dictate-allowability
http://lawstreetindia.com/analysis/317/Proceedings-against-company-u-s-48-includes-proceedings-against-key-persons-no-separate-proceedings-required
http://lawstreetindia.com/analysis/317/Proceedings-against-company-u-s-48-includes-proceedings-against-key-persons-no-separate-proceedings-required
http://lawstreetindia.com/analysis/317/Proceedings-against-company-u-s-48-includes-proceedings-against-key-persons-no-separate-proceedings-required
http://lawstreetindia.com/analysis/357/Benckiser-s-advertisement-comparing-Dettol-with-Betadine-disparaging-applies-reasonable-man-test
http://lawstreetindia.com/analysis/357/Benckiser-s-advertisement-comparing-Dettol-with-Betadine-disparaging-applies-reasonable-man-test
http://lawstreetindia.com/analysis/357/Benckiser-s-advertisement-comparing-Dettol-with-Betadine-disparaging-applies-reasonable-man-test
http://lawstreetindia.com/analysis/417/Absolves-Flipkart-Amazon-of-anti-competitive-practices-E-commerce-growing-competition-retail-market-unaffected
http://lawstreetindia.com/analysis/417/Absolves-Flipkart-Amazon-of-anti-competitive-practices-E-commerce-growing-competition-retail-market-unaffected
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CCI : Rejects K Sera Sera’s ‘anti-competition’ complaint against Walt Disney, 

absent ‘abusive’ conduct [LSI-458-CCI-2015-(NDEL)] - CCI rejected K Sera Sera’s 

allegation that for defeating competition in digital cinema market, controlling prices 

for cinema services and preventing other market players, Walt Disney and other 

entertainment cos. had formed cartel and entered into ant-competitive agreement, 

restricting rights to release the movie – ‘Avengers Age of Ultron’..Click here to read 

more. 

 

CCI : Closes predatory pricing information 

against CRISIL; Allegations have mere ‘moral 

value’ [LSI-385-CCI-2015-(NDEL)] – CCI 

dismisses information filed against CRISIL 

Limited alleging that it abused dominant 

position by indulging in unfair/ predatory 

pricing, exclusionary conduct in public 

procurement and exploitative behaviour in 

stopping switching by customers. CCI held that “information appears to be of general 

and generic nature without having been supported by any data or costs involved to 

establish predatory pricing etc., and as such do not seem to raise competition 

issues”..Click here to know why the allegations were termed as having mere ‘moral 

value’. 

 

CCI : Uses post acquisition press release to nail cos for non-submission of notice 

[LSI-363-CCI-2015-(NDEL)] – CCI imposed penalty of Rs. 2 Crores on SCM Soilfert Ltd. 

& Deepak Fertilizers and Petrochemicals Corporation Ltd u/s 43A of Competition Act, 

2002 for acquiring 24.46% share capital of Mangalore Fertilizers & Chemicals Ltd. 

without giving prescribed notice u/s 6(2) of Act..Click here to read more. CCI vide a 

separate order also levied penalty of Rs. 3Crores on Zuari Fertilisers & Chemicals Ltd. 

& Zuari Agro Chemicals Ltd. on same grounds.  [LSI-355-CCI-2015-(NDEL)]. 

 

 

  

http://lawstreetindia.com/analysis/413/Rejects-K-Sera-Sera-s-anti-competition-complaint-against-Walt-Disney-absent-abusive-conduct
http://lawstreetindia.com/analysis/413/Rejects-K-Sera-Sera-s-anti-competition-complaint-against-Walt-Disney-absent-abusive-conduct
http://lawstreetindia.com/analysis/339/Closes-predatory-pricing-information-against-CRISIL-Allegations-have-mere-moral-value-
http://lawstreetindia.com/analysis/339/Closes-predatory-pricing-information-against-CRISIL-Allegations-have-mere-moral-value-
http://lawstreetindia.com/analysis/323/Uses-post-acquisition-press-release-to-nail-cos-for-non-submission-of-notice
http://lawstreetindia.com/analysis/323/Uses-post-acquisition-press-release-to-nail-cos-for-non-submission-of-notice
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YmUg8CNUaj8P1WJNk12SFujetUzNdoApQfNoKVW6uRWDwSXr8geRlp9EfqtGYo6SHmmTVtb2otw7aP3GtmQ2vbT8rwh5rNtTUbiqiCt3M1qesziR3yShm3a97powpVp51rxwIb1HZ-2FTkYRRYufvm3XMC9fRLTBNSi59R3vHRYPPZA-3D-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWgwrhgAU8efu7DHejXJG-2FbT-2FHdiY3iaNli-2B-2B-2BK2V4a1es9a89TOC7lIl3NgvT0pXKEMN-2BTNG5Hs7Vbg-2Fb3fnCqEjHXJyVd2eASrGChH08FUMf0x7PGR8uBM2PtryPqbMi0-2BzF7UY5pBl5id3pZvLxetyZWsyPSidomj2X0-2F9XqZKDw53bxh3rNqCCJd912V73w-3D
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How intellectual is intellectual 
property!!! 

This section covers all the 

interesting happening on intellectual 

property law front.. 

HC : Stops tribunalization of 

justice; Invokes ‘basic structure 

doctrine’, strikes down IPAB 

constitution [LSI-366-HC-2015-

(MAD)] – In this celebrated and 

significant case, Madras HC division 

bench struck down IPAB 

establishment provisions in Trade 

Marks Act. It held that the provisions relating to selection of members of Indian Legal 

Services as Chairman, Vice-Chairman, Judicial Member and Technical Member of IPAB 

under Trade Marks Act were unconstitutional, “being affront to the separation of 

powers, independence of judiciary and basic structure of the Constitution”..Click 

here to read this landmark judgement. 

 

HC: Grants injunction against Intex’s 

‘malafide’ attempt to infringe Ericsson’s 

‘standard essential patents’ [LSI-374-HC-

2015-(DEL)] -  In a patent infringement suit, 

Delhi HC restrained Intex Technology from 

selling cellular phones using Ericsson’s 

standard essential patents. It rejected Intex’s contention that Ericsson had obtained 

suit patents by committing fraud on Indian Patent Office over ‘un-patentable’ 

computer programs and held that, “any invention which has a technical contribution 

or has a technical effect and is not merely a computer program per se as alleged by 

the defendant and the same is patentable”..Click here to read how HC went ahead 

to observe that Intex’s activities were completely mala fide. 

http://lawstreetindia.com/analysis/322/Stops-tribunalization-of-justice-Invokes-basic-structure-doctrine-strikes-down-IPAB-constitution
http://lawstreetindia.com/analysis/322/Stops-tribunalization-of-justice-Invokes-basic-structure-doctrine-strikes-down-IPAB-constitution
http://lawstreetindia.com/analysis/322/Stops-tribunalization-of-justice-Invokes-basic-structure-doctrine-strikes-down-IPAB-constitution
http://lawstreetindia.com/analysis/322/Stops-tribunalization-of-justice-Invokes-basic-structure-doctrine-strikes-down-IPAB-constitution
http://lawstreetindia.com/analysis/331/Grants-injunction-against-Intex-s-malafide-attempt-to-infringe-Ericsson-s-standard-essential-patents-
http://lawstreetindia.com/analysis/331/Grants-injunction-against-Intex-s-malafide-attempt-to-infringe-Ericsson-s-standard-essential-patents-
http://lawstreetindia.com/analysis/331/Grants-injunction-against-Intex-s-malafide-attempt-to-infringe-Ericsson-s-standard-essential-patents-
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HC : BIFR scheme no shield against 

‘dishonesty’; Refuses stay on trademark 

infringement suit [LSI-409-HC-2015-(DEL)] – 

The defendants 

in this case, 

contended that 

since they were 

a sick industrial 

company, BIFR 

approval was 

required to file 

an infringement 

suit against 

them. Rejecting 

such contention, Delhi HC ruled that, 

“Holds that, “if the property/design in question 

does not belong to the defendants, then the 

provision of Section 22(1) of the SICA cannot be 

invoked as the said Section does not protect 

‘theft’ and/or piracy and/or imitation. After all 

the BIFR Scheme cannot be used as a ‘shield’ to 

carry out illegal/infringing activities”.. Click 

here to read how Delhi HC interpreted SICA vis-

a-vis Trade Marks Act. 

HC : ‘Comparative’ advertisement legal, 

furthers competition; Rejects Havell’s ‘trade 

puffery’ allegation [LSI-379-HC-2015-(DEL)] - 

HC ruled that, “mere trade puffery, even if 

unc

om

fortable to the registered proprietor, 

does not bring the advertising within 

the scope of trade mark 

infringement”..Click here to read 

interesting arguments raised by Havell 

against ‘Eveready’ LED bulbs. 

IP Law Wrap-Up 

HC :  Makemytours infringes 

makemytrip, however, allows 

use of ‘my tour’ in different 

style [LSI-351-HC-2014-

(DEL)] 

HC : Xiaomi infringes 

Ericsson’s standard essential 

patents; CBEC to disallow 

Xiaomi’s products import 

[LSI-350-HC-2014-(DEL)] 

HC : HAVELLS a ‘well-

known’ mark, can’t be used for 

non-electrical goods as well 

[LSI-352-HC-2014-(DEL)] 

HC : Approaching non-

jurisdictional High Court 

against Delhi trial court order 

‘incomprehensible’ [LSI-353-

HC-2014-(RAJ)] 

HC : Registrar’s grant of 

licence appealable under 

statute, writ not proper course 

[LSI-318-HC-2015-(DEL)] 

http://lawstreetindia.com/analysis/361/BIFR-scheme-no-shield-against-dishonesty-Refuses-stay-on-trademark-infringement-suit
http://lawstreetindia.com/analysis/361/BIFR-scheme-no-shield-against-dishonesty-Refuses-stay-on-trademark-infringement-suit
http://lawstreetindia.com/analysis/361/BIFR-scheme-no-shield-against-dishonesty-Refuses-stay-on-trademark-infringement-suit
http://lawstreetindia.com/analysis/337/-Comparative-advertisement-legal-furthers-competition-Rejects-Havell-s-trade-puffery-allegation
http://lawstreetindia.com/analysis/337/-Comparative-advertisement-legal-furthers-competition-Rejects-Havell-s-trade-puffery-allegation
http://lawstreetindia.com/analysis/307/Makemytours-infringes-makemytrip-however-allows-use-of-my-tour-in-different-style
http://lawstreetindia.com/analysis/307/Makemytours-infringes-makemytrip-however-allows-use-of-my-tour-in-different-style
http://lawstreetindia.com/analysis/306/Xiaomi-infringes-Ericsson-s-standard-essential-patents-CBEC-to-disallow-Xiaomi-s-products-import
http://lawstreetindia.com/analysis/305/HAVELLS-a-well-known-mark-can-t-be-used-for-non-electrical-goods-as-well
http://lawstreetindia.com/analysis/304/Approaching-non-jurisdictional-High-Court-against-Delhi-trial-court-order-incomprehensible-
http://lawstreetindia.com/analysis/304/Approaching-non-jurisdictional-High-Court-against-Delhi-trial-court-order-incomprehensible-
http://lawstreetindia.com/analysis/303/Registrar-s-grant-of-licence-appealable-under-statute-writ-not-proper-course
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HC : Protects Johnson & Johnson’s trans-border reputation; Uses Google search to 

dismiss ‘localized goodwill’ argument [LSI-362-HC-2015-(DEL)] – Delhi HC relied on 

Google search for ‘lucynta medicine’ 

that showed plaintiff’s NUCYNTA marked 

products to hold that plaintiff’s mark 

enjoyed unique goodwill and reputation 

in India. It thus held that “where the 

adoption of the impugned mark 

LUCYNTA by defendant No.1 is ex facie 

dishonest, the question of whether or 

not the plaintiff has any intention to use 

its mark in India is 

inconsequential”..Click here to read how Delhi HC acknowledged the advent of 

internet media causing growth in international market, and held that concept of 

trans-border reputation will become weaker and whole world will be treated as one 

market. 

 

HC : Dismisses suit against MD’s patent registration in own name; Plaintiff’s 

‘bonafides’ vital [LSI-428-HC-2015-(BOM)] – HC dismissed  derivation action suit 

instituted by minority shareholder in Gharda Chemicals, wherein plaintiff had pleaded 

that patents registered by Managing 

Director of the Co. (Mr. Keki Gharda) in 

his own name, ought to have instead been 

applied for and registered in the name of 

Co. On plaintiff’s apprehension that  the 

MD may transfer the said patents in favour 

of a third party, HC observed ... 

" whatever serious apprehension the 

plaintiff may have, cannot be a ground to 

grant relief in favour of the plaintiff 

considering the serious consequences of 

the same.."..Click here to read how 

Senior Advocate P.Chidambaram argued for respondents. 

 

http://lawstreetindia.com/analysis/320/Protects-Johnson-Johnson-s-trans-border-reputation-Uses-Google-search-to-dismiss-localized-goodwill-argument
http://lawstreetindia.com/analysis/320/Protects-Johnson-Johnson-s-trans-border-reputation-Uses-Google-search-to-dismiss-localized-goodwill-argument
http://lawstreetindia.com/analysis/382/Dismisses-suit-against-MD-s-patent-registration-in-own-name-Plaintiff-s-bonafides-vital
http://lawstreetindia.com/analysis/382/Dismisses-suit-against-MD-s-patent-registration-in-own-name-Plaintiff-s-bonafides-vital
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HC : Applies principle of ‘comity’ & forum conviniens; Bifurcating order & 

challenging in separate HC impermissible [LSI-423-HC-2015-(DEL)] - Division Bench 

of Delhi HC (hearing appeal against Single Judge Order) held writ petition filed 

against Copyright Board’s order as not maintainable, as matter already pending 

before Madras HC under statutory appeal u/s 72 of Copyright Act. Applying the 

principle of comity of courts and doctrine of forum conveniens, it held that Madras 

HC, before which statutory appeal had been preferred prior to the institution of writ 

petition from which instant appeal arose, would be the most appropriate HC..Click 

here to read interesting arguments raised by the parties. Click here to read the 

Single Judge Order [LSI-318-HC-2015-(DEL)]. 

 

HC : ‘Artistic’, gold plate Gods image copyright 

protected; Copyright & Designs Act interplay 

explained [LSI-417-HC-2015-(BOM)] – HC held 

that, “the images in gold plates are themselves 

artistic works in which the plaintiffs have a 

copyright, quite apart from the base drawings 

which are used to make them. Any imitation of 

these images in gold plates or indeed any material 

is clearly violative of the Plaintiffs’ copyright in 

them”..Click here to read how HC differentiated 

between design and copyright. 

 

HC : Slams Zee for “confidentiality breach”, copying 

of show concept in “Badi Devrani”  [LSI-412-HC-2015-

(BOM)] - HC granted ad-interim injunction against Zee 

Entertainment, restraining it from telecasting its new TV 

serial ‘Badi Devrani’, similar to plaintiff’s (production 

house) TV show concept ‘Badki Bahu’. It held that 

telecasting of such TV show breached plaintiff’s 

confidential information and infringed its copyright in its 

TV show concept ‘Badki Bahu’, and stated that, 

“protection of confidence is in fact a broader right than 

the proprietary right of a copyright”..Click here to read 

the three conditions for claiming breach of 

confidentiality. 

http://lawstreetindia.com/analysis/381/Applies-principle-of-comity-forum-conviniens-Bifurcating-order-challenging-in-separate-HC-impermissible
http://lawstreetindia.com/analysis/381/Applies-principle-of-comity-forum-conviniens-Bifurcating-order-challenging-in-separate-HC-impermissible
http://lawstreetindia.com/analysis/381/Applies-principle-of-comity-forum-conviniens-Bifurcating-order-challenging-in-separate-HC-impermissible
http://lawstreetindia.com/analysis/303/Registrar-s-grant-of-licence-appealable-under-statute-writ-not-proper-course
http://lawstreetindia.com/analysis/303/Registrar-s-grant-of-licence-appealable-under-statute-writ-not-proper-course
http://lawstreetindia.com/analysis/375/-Artistic-gold-plate-Gods-image-copyright-protected-Copyright-Designs-Act-interplay-explained
http://lawstreetindia.com/analysis/375/-Artistic-gold-plate-Gods-image-copyright-protected-Copyright-Designs-Act-interplay-explained
http://lawstreetindia.com/analysis/368/Slams-Zee-for-confidentiality-breach-copying-of-show-concept-in-Badi-Devrani-
http://lawstreetindia.com/analysis/368/Slams-Zee-for-confidentiality-breach-copying-of-show-concept-in-Badi-Devrani-
http://lawstreetindia.com/analysis/368/Slams-Zee-for-confidentiality-breach-copying-of-show-concept-in-Badi-Devrani-
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IPAB : IPAB empowered to implead parties, despite no specific provision in 

Geographical Indication Act [LSI-433-IPAB-2015-(CHE)] - IPAB allowed welfare 

society’s petition to be impleaded as party in proceedings for grant of Geographical 

Indication (GI) tag to Basmati cultivating regions in Madhya Pradesh, which was 

initiated by Agricultural and Processed Food Products Export Development 

('appellant'), for Basmati cultivating regions in north India. It rejected appellant’s 

contention that in absence of specific provision in GI Act, a party can’t be permitted 

to be impleaded and held that “Intellectual Property Appellate Board is well within 

the power under section 92 of the Trade Marks Act to protect the right of the 

interested person by allowing such person to implead in a proceeding relating to 

Geographical Indications keeping in view of the principles of natural justice”..Click 

here to read more on this Basmati rice case. 

 

Patent Office : Accepts 

Cipla objections, revokes 

Boehringer’s patent; 

Emphasizes  ‘surprising 

effect’ to clear 

‘inventiveness’ test [LSI-

365-PO-2015-(NDEL)] – 

Patent Office revoked 

Germany pharma company, Boehringer Ingelheim’s patent on respiratory disorder 

medicament containing crystalline hydrate form of Tiotropium Bromide (compound), 

as not an invention under Indian patent law. Patent Office held that in order to clear 

the test of inventiveness, patentee has to show some surprising effect in comparison 

to closest prior art..Click here to read how again a foreign patent was revoked in 

India. 

  

http://lawstreetindia.com/analysis/390/IPAB-empowered-to-implead-parties-despite-no-specific-provision-in-Geographical-Indication-Act
http://lawstreetindia.com/analysis/390/IPAB-empowered-to-implead-parties-despite-no-specific-provision-in-Geographical-Indication-Act
http://lawstreetindia.com/analysis/390/IPAB-empowered-to-implead-parties-despite-no-specific-provision-in-Geographical-Indication-Act
http://lawstreetindia.com/analysis/321/Accepts-Cipla-objections-revokes-Boehringer-s-patent-Emphasizes-surprising-effect-to-clear-inventiveness-test
http://lawstreetindia.com/analysis/321/Accepts-Cipla-objections-revokes-Boehringer-s-patent-Emphasizes-surprising-effect-to-clear-inventiveness-test
http://lawstreetindia.com/analysis/321/Accepts-Cipla-objections-revokes-Boehringer-s-patent-Emphasizes-surprising-effect-to-clear-inventiveness-test
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Master Class 

A separate section where experts speak on various rulings/ notifications or legal issues... 

Critical appraisal of new e-voting norms 

Ministry of Corporate Affairs (‘MCA’) vide its Notification dated March 19, 
2015amended the Companies (Management and Administration) Rules, 2014 with 
regard to e-voting norms. It introduced the concept of ‘remote e-voting’, explained 
the process of counting votes and stated that a resolution proposed to be considered 
through e-voting shall not be withdrawn. 

In this article, the author, Mr. Prashant Vaishampayan 
(Practising Company Secretary) analyses the new norms 
and compares them with the earlier provisions. With regard 
to the provision of intimation of e-voting, author notes that 
under new rule, advertisement is required to be published 
atleast 21 days before general meeting alongwith a public 
notice on company’s website, as compared to 5 days before 
beginning of voting period under earlier norms. The author 
mentions that by requiring a public notice on company’s 
website,“MCA demonstrated its keenness on resolution of 
Investor grievances in respect of E-voting and related 
issues, by making it compulsory for the companies to 
disclose in detail the name, designation, address, email id 

and phone number of the person responsible to address the grievances connected 
with e-voting facility.” 

Click here to read the article titled, “Critical appraisal of new e-voting norms”. 

 

Director General & Competition Commission Powers: Madras HC Sets 
Precedent 

Madras High Court in Hyundai Motor India Limited v. Competition Commission of India 
[LSI-293-HC-2015-(MAD)] dismissed car manufacturers’ writ against CCI order that 
penalised car manufacturers (not only those against whom information was filed but 
other car manufacturers as well) for monopolising spare parts and after sale services 
market.CCI had directed investigation into other car manufacturers pursuant to 

http://lawstreetindia.com/experts/column?sid=108
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YnLJFdIMXyF0s2o0JGjx9lhx8EERvJq3Eltge2XzRuab7ejOZ9M6CEWRKm6N4RsYBS9XOmg5DgoxQh6XsPQPRrkYn3spgnagV1jisFRNhpK99FZvCr-2F-2FPty72WIQ48y8VReVINxqk6WOEZpEDYrfc-2FSSXF1-2F-2F85U2AdE-2FeCqxp-2FvSSm99oiF9SndPDByXwPjW7cvUObLox-2BjRNzjy4IaQmb_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhnhdphjBNKmaTpczp8oSWSXrOMkeWiD6EJZNrfKoIR27Lkyxxi-2BmIh0mi-2BkIkuNOI3XB1RVD5v16qetKG33M7fScUyMABk5-2Fsr0V-2BlNSZimwjbTbv8iKa4R4uZ8aRgT0-2FHizXd4tBEj2Vlv-2BDXaJdLWuVYKp2nihOyxfs-2FzzRiwb0saYxCCfmfCerDob1cMdM-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YnLJFdIMXyF0s2o0JGjx9lhx8EERvJq3Eltge2XzRuab7ejOZ9M6CEWRKm6N4RsYBS9XOmg5DgoxQh6XsPQPRrkYn3spgnagV1jisFRNhpK99FZvCr-2F-2FPty72WIQ48y8VReVINxqk6WOEZpEDYrfc-2FSSXF1-2F-2F85U2AdE-2FeCqxp-2FvSSm99oiF9SndPDByXwPjW7cvUObLox-2BjRNzjy4IaQmb_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhnhdphjBNKmaTpczp8oSWSXrOMkeWiD6EJZNrfKoIR27Lkyxxi-2BmIh0mi-2BkIkuNOI3XB1RVD5v16qetKG33M7fScUyMABk5-2Fsr0V-2BlNSZimwjbTbv8iKa4R4uZ8aRgT0-2FHizXd4tBEj2Vlv-2BDXaJdLWuVYKp2nihOyxfs-2FzzRiwb0saYxCCfmfCerDob1cMdM-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yn5zR507KdG-2BSxpreM699l70bqoRRyXm-2Bp1MTLP4A-2BvkA-3D-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhnhdphjBNKmaTpczp8oSWSXrOMkeWiD6EJZNrfKoIR21EDp01sXZ6UGFqH5kWXtzLzE1EgQH5SDh8DDhedX13pQMElFmxPV9cwaTUYqjgnzsGg8knbWAsFWoqYy8y9F-2BiPmAcCV1VOzt8Ruy3F96yUK5vcuYoH6TAtO6Au-2FGfR61LpDVf0i-2F3e6WmYRiAk8-2Fw-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yn5zR507KdG-2BSxpreM699l70bqoRRyXm-2Bp1MTLP4A-2BvkA-3D-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhnhdphjBNKmaTpczp8oSWSXrOMkeWiD6EJZNrfKoIR2zlRWQZfYNx-2Bf8a1nke9jt9AUH8zLGA26NVV3kFr5hcKuxWziYIHYEgIso5eqIjDAHuA5M2qHFCTtxJEL4y-2Bd2egnsYHeEdol-2BsaYdrXfzfYO294OyIdw53QPc54kQWwS7dU-2BcRjRm-2FNXEa8QwIudbY-3D
http://lawstreetindia.com/experts/column?sid=105
http://lawstreetindia.com/experts/column?sid=105
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YlR8ikBa6qLbLzFpz1s0Bci9s7tkfnDKyaAqGqU5r3X9vUzcHmmEoY9rTDwWpEaOp-2BEHVAecQb0dpeMfuae9J-2F7Kxwv7oQAgk2MFA-2B3WYwJM1GNmxNVnrO07o9opFHzx-2BQ-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWirjOWl3ehH-2Fm9bXPmUDZBoydljlNg1XN3pvUVdXtBtCQvvNRuNKzDWa-2F4mbEWFwqBAY4pRJk7IIZ4EI1aoN2fGCXcdcXMsNHYx7S70YmqVCSo07IluCamTdrMtlVN5InjjM4UXNtxHRzn6MQd7OYFfu5MDS6CsgtQrczpzod0-2FIQOjXHrEwErLHPIXShp70TE-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38YlR8ikBa6qLbLzFpz1s0Bci9s7tkfnDKyaAqGqU5r3X9vUzcHmmEoY9rTDwWpEaOp-2BEHVAecQb0dpeMfuae9J-2F7Kxwv7oQAgk2MFA-2B3WYwJM1GNmxNVnrO07o9opFHzx-2BQ-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWirjOWl3ehH-2Fm9bXPmUDZBoydljlNg1XN3pvUVdXtBtCQvvNRuNKzDWa-2F4mbEWFwqBAY4pRJk7IIZ4EI1aoN2fGCXcdcXMsNHYx7S70YmqVCSo07IluCamTdrMtlVN5InjjM4UXNtxHRzn6MQd7OYFfu5MDS6CsgtQrczpzod0-2FIQOjXHrEwErLHPIXShp70TE-3D
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Director General’s (‘DG’) report seeking investigation 
into other car manufacturers. CCI further held DG to be 
an informant. Such interesting observations of Madras HC 
have become a major debate question, creating 
confusion over powers of DG and CCI. 

The authors, Gowree Gokhale (Partner and Head of TMT 
Practice at Nishith Desai Associates), Huzefa Tavawalla 
(Co-Head, Commercial Law Practice) and Satish Padhi 
(Member, Competition Law Practice) analyse this 
Madras HC ruling in depth and state that it sets a 
precedent. Taking the readers through each and every 
issue in detail, they explain how Madras HC distinguished 

Delhi HC ruling in Grasim Industries Limited v. Competition Commission [WP(C) 
No.4159 of 2013]. They mention that, “the Madras High Court has distinguished the 
decision of the Delhi High Court in Grasim Industries on facts by stating that the DG 
did not go beyond the scope of his powers as he was merely providing additional 
information in relation to the subject of which the CCI already had knowledge.” 

Click here to read their article titled, “Director General & Competition Commission 
Powers: Madras HC Sets Precedent” 

 

Cutting through implementation issues in ‘Forced Charity’ - CSR! 

The mandatory CSR provision in the new Companies Act has, managed to stave off the 
initial stiff resistance from India Inc. and the debate/discussion has now moved to its 
implementation. As we discover through this article, there are 
a host of issues that are cropping up and require the 
government's attention! 

The author, Vijay Kumar (Lawyer, Madras High Court), in his 
article uses a euphemism to describe the CSR provisions in the 
following words ... “innovative initiative by the Legislature 
wherein the business houses are compelled to contribute to 
social causes. In a lighter vein it is ‘forced charity.’ 
Nevertheless, the author bats for retaining the same in the 
larger interest of society. The author though brings out the 
various anomalies in CSR provisions. While Sec. 135 of Cos Act 
is made applicable to ‘company’, however the CSR Rules seemingly widen the ambit 

http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yn5zR507KdG-2BSxpreM699l77hwwIix-2FLX1WqDfXhwUsOg-3D-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWirjOWl3ehH-2Fm9bXPmUDZBoydljlNg1XN3pvUVdXtBtCSLDKjLKe82xPdMeS39JArPFfk-2BhXFqE1f2Gjildl24P-2BQWxaEqUkSp8aA3hbMeEDh0G7N1huIoR6BKF93enlBw-2FQTamks9qiz7uP0nvx45xmNIrO4RnjHVdQHFL8SN50Rr1QuKKZjkacI6REZOiwE0-3D
http://lawstreetindia.com/experts/column?sid=106
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of this provision by making it applicable to holding/subsidiary/foreign 
company/project office in India. The author opines that such expansion of definition 
of the term ‘company’ for CSR activities is far beyond Companies Act itself. 

Click here to read Adv. Vijay Kumar's in-depth article titled as “Cutting through 
implementation issues in 'Forced Charity' - CSR!” 

 

Directors beware - No leaves please! 

‘Vacation of Office of Directors’ is one of the most contentious issues in the Indian 
company law and in dispute matters, the provisions are invariably misapplied by one 
group of directors to ‘remove’ other director(s). The essence of the provisions lies in 
the compliance of valid issue of notice of board meeting and the director 

communicating ‘leave of absence’, if he is not able to attend it. 

In this article, Apurv Sardeshmukh (Partner, Legasis Partners, 
Advocates & Solicitors) provides an in-depth analysis of the 
provisions of ‘Vacation of Office of Directors’ under the 
Companies Act, 1956 & Companies Act, 2013, explaining the 
meaning & significance of the term ‘leave of absence’ under 
both Acts. 

He notes the legislators’ intention in the provision of Companies 
Act, 2013 and concludes that “It is now clear that if a director 
misses all the board meetings held during a year, his office will 

have to be vacated.” 

Click here to read the article titled, “Directors beware - No leaves please!” 

 

Bombay HC solves a Patent Ownership Tussle! 

Recently, Division Bench of Bombay HC [LSI-428-HC-2015-(BOM)], while upholding 
Single Judge Order [LSI-267-HC-2014-(BOM)], dismissed derivation action suit 
instituted by minority shareholder in Gharda Chemicals. The minority shareholder had 
pleaded that patents registered by Managing Director of the company in his own 
name, ought to have been applied for and registered in the name of company. In this 

http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yn5zR507KdG-2BSxpreM699l78HjHKTsKlkqAoiGWpt6G8g-3D-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWhfB2N3KYc2UaKgo22Gdx7JAEBHLIXfakHst-2Fw9p5x0YIby2legWXdibEbDwM0yQajwJU2ub4Gk36zZ7Fd-2FyrvrbnFMoevu39vso3Qre34m0ztmxO7-2F7JFmy13P9ASFs3n0JvKHRgogSD6UsPhQW3-2BuwZLjU7dFXgn0mCC0QaAJiYdIihdBMGupX69-2Fgn77BuE-3D
http://lawstreetindia.com/experts/column?sid=113
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yn5zR507KdG-2BSxpreM699l7KWz6aYrm-2FTBXBZ-2FPN-2FS9rA-3D-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWj31kDTcFKYBOhlbhGGRZNXfprRotm6-2B9qlgwCGh-2Bxnvd4Ihopc1Z5kCiDkitVLs2rK-2BDgFxc-2F5FZl-2B-2BHF5j99fJXyZoB08iZG0Y5vcpTOLqL1K9PA-2FmKXuaH763CaRonoJT-2BEFgkXSBhBYZbszH95sWhm6cHafCyAjuxOe1vfc17nS1Hu-2FkVD2E3NYlWyDuVk-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yn5zR507KdG-2BSxpreM699l7KWz6aYrm-2FTBXBZ-2FPN-2FS9rA-3D-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWj31kDTcFKYBOhlbhGGRZNXfprRotm6-2B9qlgwCGh-2Bxnvc3ytGskh8lHj66ZUlKo1qFMZ7gq9PlwfqlRS874KgYLb3g1FYYs-2BmLZNeQ6o5KCcERPwYCbFyakHUnPBU-2FCgwCcrAfuScYeSyFXmxatEyqmRWhWU-2FchWpPZY50fqa7oRR3-2Fe2unEUdv-2FpQJkjQFitg-3D
http://lawstreetindia.com/experts/column?sid=110
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Yno9Ri4YEqYEksXxe0hoqqp8A1GdNoWExrXhR2m3ZxJP3vkBrCK-2FVIApU9pfYNYmw0M-2BVsrJcp-2BXh7F52i5pF-2FKMsnHnD4Ex1sLIHc71YKabykLlYnmqnHfUje3nPHmZ-2BtKyiLQ16d0ifRKwxVBXq4S_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWiV0-2BM-2Fa0oQXcMm8tQq-2FaFXqpKORuND2c8M5oaio2MKVwwAI6CNjOEORz6LJLehhaXBR3fA9saPrqJVZNfVWRsQ3y86OiA8C6g2ct7kPKuVFL9L-2FkmM5Eofub-2B3Ceqh9NkJ4TIbP3AtJLDSJ-2FvFzjT0iCsX3PSFP0lkv0cLGZmRANDyjn0ckiWDw-2F3Ieei3Ju4-3D
http://email.taxsutra.com/wf/click?upn=qZs129jLL3le-2BiRrxsKXT8lVmUA-2F1r1sgkrh3CA38Ymfr0XeyYy-2B0ggZMAYim5lIreRiikmzTpGejstbZ7nBJ1dNkDbDpLFQHmiZCgAZ-2BRVW7L2OjguXvKDWmYY6u8vKJBk5SbStT7j3AA-2FSmZkMTIDR0QIHFRht-2BSwrnmEevDQ-3D_4jvTv5sdnhv5BbA7GfeXjEdo817jKFJrS9vSHvTBQWiV0-2BM-2Fa0oQXcMm8tQq-2FaFXqpKORuND2c8M5oaio2MKV263LJq108sOJjK9HIkOmr2MwFZjqfPtgs5jY9ox3-2FHGZKbmnVLHnJIyEdsVU1LCOUqqjoKKq28d9HxUh0ZqcbZpOZ7mAkfYRmw-2BtUTout-2BMo8ARh8ry4dn7RsMert4OPGosIVnNAaUvR9N91oUylc0-3D
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one of a kind case, principles of derivative action 
suit and ownership of patents were discussed. 

In this article, the authors, Mustafa Safiyuddin 
(Chairman, Legasis Partners) and Nishad Nadkarni 
(Associate Partner), summarise the case and 
enumerate the principles for maintainability of a 
derivative action suit. The authors analyse the case 
and point out that controversies with regard to 
ownership of intellectual property rights arise as 
much attention is not paid to such finer aspects and state, “this can lead to drastic 
consequences at the time these rights are sought to be enforced.” They further 
mention that, “From the perspective of patent rights, for businesses driven by 
innovations and inventions, it is essential to crystalise the ownership of inventions 
and consequent patents by specific agreements which clearly address the issue of 
ownership and vesting of rights in the inventions which are created by inventors 
irrespective of whether such inventors are employees or retainers or managerial 
personnel.” 

Click here to read their article titled – “Bombay HC solves a Patent Ownership 
Tussle!” 
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